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BOND HOUSES LEAD
IN BONUS PAYMENTS
Enjoyed Biggest Markets of
Year and Employees ThereforeBenefit.

Although the grand total of bonuse*
faid by banks and firms in AVall street
thia year will not be up to that of la^t
I ear, the reduction has not made itself
apparent in every branch of finance.
The biggest drops in payments have
been recorded among the stock houses,
where business this year has been light
In comparison with previous years,
Hanks and bond houses, however, have
maintained a good average of business
through the year, and their bonuses are
not out so much, if at all.
Some of the stock brokerage houses, it

( < understood, have discontinued .entirelythe bonus policy. In the cases of
those that paid soculled cost of living
bonuses in the post war period the paymentshave ceased for the most part.
However, a majority of those houses
which have been paving year end bonusesfor some time have continued their
policy, although smaller payments have
been made for 19U1.
The feature of this year in Wall

street has been the big bond market.
Bond houses and banking institutions
dealing in bonds have had a pretty lu-
< io.ljyo dim niciciurc lu a large
extent have maintained their bonus
payments close to the standards of a
year ago.
Bonusues announced yesterday included:
Hemphill, Noyes & Co..Ten per cent,

of salaries to employees, 2 per cent,
extra for each additional year of service.This company followed the plan
adopted last year of Insuring the lives
of its employees and, besides, paid a
dividend bonus of 10 per cent, on its EmployeesThrift Fund.
United States Mortgage and Trust

Company.Fifteen per cent, of salaries
to officers and employees.

Harris, Forbes & Co..Ten per cent.,
snmo as a. year ago.

National Bank of Commerce and
Dillon, Read & Co..Same percentage as
last year; figures not made public.
Bankers Trust Company.Five per

cent, was distributed to employees.
Lincoln Trust Company.Percentage

of yearly profits of company to officers
and erro'oyees equivalent to 10 per cent.
of salaries.

F. J. Ltsrr.an & Co..Ten per cent,
of annual salary to each employee.

Ft. M. Grant & Co..More than 10 per
cent, for those in employ of company for
two years or more, following a custom
established In 1314.
The National City Bank, which last

year distributed 3 per cent., paid noth-
ing this »car.

Harriinan & Co..Seven and a half
per cent.
The Union Bank of Wilmington. Del.,

declared a 20 per cent, bonus to employees.
William H. McKenna & Co. will distributeto their employees bonuses of

with the firm for a year or more and a

two weeks' salary for those connected
for six months to a year.
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Average Bond Prices
December 5.1, 1951.

Fri- Net Week
day. Change. Ago. Dec.31.

I« Rails 80.30 ..10 80.73 73.48
,0 Industrial*. 94.75 ..08 9.7.5.7 80.13
8 Pub. Ml.. 71.20 ..03 74.00 00.07
9 Foreign 99.5.7 +.12 100.3.7 90.82
30 Bonds .... 87.51 ..03 87.7.7 78.3.7
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BOND NEWS AND NOTES.

California Boadi Offered.

The State of California at an auction
' sale on Thursday awarded an issue of

$7,000,000 bonds of various maturities
to a hanking syndicate headed by the
First National Bank of New York at an

average price of 109.129, or a 4.39 per
cent basis. The syndicate offered the
bonds yesterday at an average price of
110.32, or a 4.30 per cent, basis. The
rre-TiDers ni me synuicaie were inn rum
National Bank, the Anglo London-Paris
National Bank, Kissel, K'ni:lcutt & Co.,
Clarlc. Dodge & Co.. Stacy & Braun.
Eldredge & Co.. Remlclc. Hodges & Co..
P.edmond & Co.. Kountzc Bros and Salo-
tr.on Bros. & Hutrier.

I'erDTiin lluilnmn \enr.

Excellent progress in lining up the
Peruvian situation Is beln;; made and
according to the present outlook an of-
feting of about $10.000.COO of the Peru-
vian Government's bonds will be made
early next month.

Dntch Hunt Indies.

The proposal of the Dutch East Tndles
to authorize the borrowing of $100,000,<»00In the United States has passed "one
of the houses of the Dutch Parliament
and will go before the other. Negotia*ions will scarcely come to a head until

>e proposal has been completely apT-roved.It Is understood that eventually
e loan of $23,000,000 us a start will he
Coated here.

Market Improve*.
Although yesterday's bond market

continued to tend toward Irregularity
and declines were rprinkled generously
over tho list, Its tone was slightly Imruoved.The decline In Liberty bonds
was checked and active Issues finished
the day with small advances. Railroad
bonds continued to display boa .-loess
and showed the greatest losses. Foreignmunicipal bonds, which were weak

on Thursday, recovered partlnlly yesterday.Bordeaux opened at 8?. and advancedto above SI. and Lyons fin and
Marseilles 6s recovered substantially:
Foreign Government bonds did not exhibitmuch of Interest. In the railroad
iibi ma wem.osi lvniuren wpre I'.rie convertible4s, Jtahlmore and Oliio refunding5a, St. Paul refunding 4hjs, NorthernPacific 4s and Seaboard consolidated
fi.s. Trading in Industrials was not par
tlculariy heavy and prices in that group
were irregular. American Smelting 5b
declined about a point from their open-
Ing high price. On th* other hand.
Bethlehem Steel 5b ami t't.iud States
Rubber 7' .« s were acMvo i.t advancing
prices. Traction bond* wire heavy.

Stricken From M«f.
A memorable chapter In the legal

and nnanclal history of the country,
growing out of the contest between Virginiaand West Virginia as to liability
for debts incurred befote tlie civil war
was brought to a clone this week when
1 ne New York Stock Exchange struck
from lis bond llrt tlie so-called 1*71
Brown Brothers A Co. receipts for Virginiadeferred certificates. The Bnnvn
committee began receiving deposits of
Virginia certIflcates in IS!)*, and eventuahyIt hold $14,.".<10.842 of the various
Issues. All but $285,008 has been exchangedlor new Vest Virginia 2 tj
per cent, twenty year bonds, now soil-
Ing for about SS'j.
Canada l.ool.s In Condon Market.

Canadian hankers are hoping that it
rrrff soon lie possible to flo.it Canadian
loans in l/ondon agnln as a result of tlie
Improvement In sterling exchange. A
further Improve., em of ,»0 cent'. In the
value of the po..nd In Canadian dollars
would place Br'tlsh cni.Jtal on it.- same
footing with the tlrit.d Sine* in regardto Canadian t'oamdng. Tl.ere have
been no Canadian loans In Kngl.tnd of
any conacouenec slm.o Ifllt, when
practically ail largo financing was done
la London,
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BONDS IN STOCK EXCHANGE
FRIDAY, DECEMBER 23, 1921.

1921. 1920. 1919.
Day's sales $15,281,000 $25,847,000 $34,300,000
Year to dute 3,509,007,000 4,488,000,000 3,730,153,000

RANGE OP LIBERTY BONDS.
Clot-ins. Sales (inNet

Bid Asked.Yield. $l,000s) Open. High. I.ow. Last. Chgs.
94.50 94.20 3.86 1,554 3»As (1932-47) 93.36 94.30 93.38 94.10 +.70

1 3Vis reg 93 60 93.60 93.60 93.60 +.48
96.10 96.40 4.23 .. 1st cv. 4s (1932-47)
95.60 95 90 4.32 4 2d 4a (1927-42) 94.76 95.60 94.78 95.60 +.14
96 20 96.38 4.50 121 1st cv. 4V4s (1932-47) 95 SO 96.28 95.70 96.2S +.3S
98.00 100.00 .. 2 1st cv. 4Vis rog 95.68 95.68 95.68 95.68 +.06
35.80 95.86 4.56 1,278 2d cv. 4V«s (1937-42) 95.06 95.90 94.92 95.90 +.64

1 2d cv. 4V4s reg 95.00 95.00 95.00 95.00 ..02
97.20 97.26 4.72 1,573 3d (192S) 96.30 97.20 96.30 97.20 ..36

la 3d 4 s reg 96.10 97.00 96.10 97.00 + .38
96.1>0 9G.J 1 1.57 1,833 4th 4V«« (1933-28)... 95.74 96.40 9D.64 96.24 +.36

62 4th r6ff 95.52 95.80 95.46 95.80 +.14
100.02 100.06 4.70 2,963 Vic. 4+ s (1922-28).. 100.02 100.04 100.00 100 )4

65 Vic. 4^8 reg 99.84 99.88 99.84 99.88 +.04
100.02 100.06 3.70 655 Vic. 3%h (1922-23).. 100.02 100.04 100.02 100.04

mEIOX.
t rench Hep 8* 8 838*1 t 10-1 hwlsi Oor M US or Mexico 4s! 2 100+

1 908* o 83+! Beie an Gov (H 1 112 5 40 2 100+
t IMS* City of Mar- WIS 3 1121* 8 401*: 1 1003*

'7 .993* btlllas «« 1 C5 8 112+ 5 4013! 3 1007s
1..S7...99+ 20 83 3 943* CityofZurlcU ArgentlneGv is * 1006a

1399+ 3 8312 1 94 1 1071* 8 7U Chilean ds 1913
,*993* -i 84 1 94+ 1 108 Brazil IanGov»s. receipts
199+ 16 883* 1 93 Dm CanadaiKs 8 104 7 99.4*

i2993* 7 84 Danish Cov A* 1929 1 1037g| 2 ft9+
!6 997s United Klngdm; 2 1073* 2 967g 4 1034* 9 994*

23 .993* SK* 1922 13 108 1 06+ 10378 J996,,
199+ 16 100 4 1073* 5 96+ 2 1034* Domincii Rep+

+ 991 a 5);s 1929 DanishGv lis *2 1 961* 2 103+ 183
Frnei* Rep 7Hs 8 991s when Issued 4 °6+ 5 1034*' 25...... .834*
11 ...943* 4 99 92 94M 1 66+ 10 1031a Uruguay Gv !*,

194+ 5 987a; Danish Con 1 96+ 1 103+ 1 102+
12 043* 19 "29 Municipal Ss 1 00+ 5 1C3+ 1 103

!194+ 6). s 1937 Herim .4 4 96+ RlodeJanelross 5 102+
J04+ 2 93+ + lO.-.ig 3 00+ 2 100 5 102+

|3P4+ 3 93+ 1 106 Doni Canada i.* 8 100+ 2 103
'
294+ 893+ series H 1S26 10 100 igueensland 7s

29-'+ 14 03 + ....10.5+ 10 931* 1 100+I certificates
8 943* 1 05+ 6 1+1 5 95+j 1 100+ 2 107+

294+ 3 931* 5 1001* 1 931* 1 1001* 18 107+
2.. ,S6. .941o 2 95 City of Copen- 1931 5 100+ 81071*

494+! 15 051* baicen tli* 2 04-3* 1 100 CbinesoGovt 5s
City of Bor- 10 95 1 85+: S 04+ 1 100+ 1 +45

deatix 6s Belgian Cov ts Norway Gov Ss Kep of t uba 6s 1 100 2 45
19 83 receipts 7 ?"0 1»04 1 100++45

183+ 1 103.+ o 1062*. 1 84+ 2 >00 .Iapaneselst4+s
494 1 105+ 1 108+| 2 S4+ 4 100+' 10 861*

9 831*1 2 103+ 1 109)*, 4 83 2 100 1 86+
a. 842 10.57a C.'ltvofBereenss 1914101Q0+! 1 .36+
183%1 105%| 1 10.1% 17 78%| Chilean 8a 19.16 Japanese 4s

2 82%' Is.. . .10.5 City of Chris- Rap orCuba4%s receipt* II 92%
3 Ml3' 25 10.r,34' tian'.a 8* 3 711 13 90% 4 72%

784 3 10H 1 107 L'8o! Mexico 5* 1 9(lls 6 72%
CityofLyons 6s' I. 10ft% Swedish Gov 4a 5 'illti 4 *>914 172%

7. 83 Belgian Gov7%«| 4 941s Run Tauio 8a 2 B9% 6 72:14
a84 II 104 0 93% 1 100%1 Chilean Ss 1941 1 72:%

12831a! 1 I637g 1 04% 1 IOOI4 lp. . .. 100% 10 7214
0 R3l4| 5 104 10 9-1% 4 100%, > 100%
2 83121 III IO3I3I 2.. .C. . .9.1% 17 1001a! 1 100%

DOMESTIC.
NY City 41<* 87! Cent Pacific 1st' Clev <*. Mar 4.4* Jnlerb B T fti! Mo Pac 5« 132.11 Pan-American

Mav23 8134 I 88% 8s 1968 11 071a Pet A Tr 7s
23 10314 « 8lla Cuba It R 7%s 13 02% Mo Pac 5s 19261 2 95%
NY City 44* 71 4 8IU1 1938 Series A 3 524 5 92%, PatersonAPaas

when Issued Cent Pac SL, 4s certificates 2 5234 Mont Par 5s Gas 5s
50 1041" 3 78 2 1001a 23 52%i 3. 93 2..V7...S3

*

Cent RR NJ 5s 3 1 Olg 4 53% Nat R R of Met l'enna is
Adams Exp 4i 1 10334 2 1001a 1 021a' prior lien 4%s 1 105V
2 75 C'erro de Pasco: Cuba R R 5s 9 523gj 6 27 5 1051a

Alb * Susq IK* Copper 81 2 78 6 52% Nat Tube J* Penna 8H*15 Tela 2 11334 DelAHud cv5i 4-5 52 1 97!a 4 103%
37634 4 113ly 5 89 Interhoru-Met NO Tex & M 5s 1 100%

AmAerC'b 7ijs 0 A O cv 5s 45 1 891a col trust 414s 2 63% Penna 5s 1968
7100 6 84% 2 89 11 9 NY Centralis; 3 93%
499% 2 84 5 88"r certificates 1 105%i 17 93%

1 100 13 83% Ren A Rio G 4s 9 7% NYCendebe*; 5 93I4
1997g; 2 841a, 4 73 6 7I4 5 97% Penn cut »VvS A

2 9904' 4 34%. 727g 11 7Ig 1 97% 3 857g
1 997g: C & U cv 4%s 6 721a Iowa Cen 1st 5s 12 OS 18 85Sg1299% 8 83141 1 727g 9 73 2 97% 15 851a

299% 1 83% 1 73 lowaCentral 4s 4 97% PeoGAOfiljs
Am Agr cv 5s 9..a*...83 Den A K G 5s 1 35 NY Cen deb 4s 1 80

7eolg 2 621a < 73 2 34la 2 83U Peoria A B 1st
AmSmeltAH Ss 4 8.3 DenARGfdSs KUFIS A M 6s N Y Cen 3% 3 0984

2S77g 5 82% 49 4512 15 100% 24 74 1'eo A K inc
1 87% 1 83% 5 4514 KCFtSA M 4s| NYCAStLdbls 2 23%
1 87% Cbes A O 4M|S 12 45 6 73%; 3 81 PhilippineRy4s

12S77g 4 83 Certificates Kan City So 3s 0 80 1142
237la t> 821a * 44 2 631a1 N Y Kdl 6i»s 1941 PlerceOil 8sl»3l

3 871a CblAAlton 3%» Get Edison 6s 0 63 9 1051a 17 100
1871a 3 37% * 100% 1 031a 1 105% Portland Ry7%s

1 87% Chi A Alton ?s 1 100'8 h'elly-Springfid 26 1051a 1 101%
1871" ft 50% 5 10014 Tire 8s 2 165% 1100
0 87% CBAQNP-UlN 1 10')% 10 103% 15 105% Portland By 5s

267 Clt #%* 7 lOOlg 1 .80. .102%! 7 195% 193O
5 80% 24 105% 3 100 3 103 5 105% 3 82

11 ...871" 1 105%; Deo Ed 5s 1940 3 103% 1 105% PK-AmTob 8s
AmTAT cv 6- 10 1051 > 5 91% 1 103 17 105% 5 103

n6AT1 r- 168C.I f ft/il Vln^epA L'l *. D 1« 1 nr.l.a Ua.vlir DnfCeH

2 107%: 3 10-,34 5 0014! 6s 1907 1 IOTAS' f, 101
12 1077gj 4 100 Detroit Co «,%s' 3 100 3 105%j Pub Serv Corp
6 1071a' ChlftF.il new6s 3 6334 Lack Stl 6s 19331 N Y Gas El.t H of N J'Ss
8 IO7I41 when issued 2 03U! 0 97% & P 4e 674

AmTItT clt &. 14 60% Dla Match 7Hs Lack Sfl 3s 1959 2 78 174%
1 OII4! 10 69% 2 108 2 8318 " Y N II ft HI Heading gm 4s
4 OH? 11 69% 0 10734! 1 83 CV«S 4 81%

AmTftT cr 4«' 0 CO DKtillersSec 3s 2 831* - r-41.1 RepIftH 5s 1411
4 81 3.3 OOI4 3 43 1 83 0 1* 1 02

AmTItT clt 4s! CUJftEastlll 6s DuPontdc No- ISS1I8 4%192S .2 E3% 101% !
1 j.0*14 certificate* raours "Us 3 .89is NYNHftH4*5J RloCrand.-Wls
IIsola 4 3438 33 104 Lehigh Val 6s 27 40 374%'

Armour 4>is CbiAKast III 4s 4 103% 1 IOOI4 NYNHkHtaJI 7 74U
1S7%, certificates 2 104 Leh Vml Coal 8s 1 411® KloGW col tr4s
4 871a' 3 34% Duqueane Lt 6s 3 06% 1 41 3113
.087% 6 3434I 3 100% Liggett ft M 7a NY NHftH cv RlArk&La4%t

A T ft S Fcv4s| Cbl ft Erie 1st' 25 100% 5 IIU4 deb 3Hsl9S4 2 7G34
1 77 1 86%! Erie 1st coo 4s Liggett ft M 6s 25 37 StLftlronM 4s

19607 80 6 56 1 9178 N Y Rys adl Ss 4 79%
5 91%; Ch Gt West, 4s; 2 56% 1 on * Jelf B * < 7 (Ms StL ft Iron Mt

AT i 8F gen 4s! 1 601*1 7 55 2 707g 3 0% IIIv ft Gulf 4s
2841a 1 «0%! 1 fl3l3 2 76% certificates 3 74

5 847s1 8 00% Eriecvtsser A Lou it Nash 7s 1 634 StL * San Fran
« 84% CMASH* cv 6s! 0 36 2 1061a N Y Rys Td 4s Series A

AT ASK adj 4s 27 01 Erie cv 4s ser B LouftN 6V's200l certificates 0 6814
stamped CMftStPgin; 3 30 wheu issued 2 25% 5 083*

1781* 4'-s 3 3618 30 >021* " Y8 Rys 4%» 5 681a
3 7776! 1 78%! 8 36 8 1023s 7 CO 0 68I4

A TftHFSll I, 4s U II & 31 P cv Erie cv 4s ser D 20 1021a 3 60% 768% 1
1821* 4.'.s 3 3811 C 1 21* 5 60 StL it SnjiKran/

At Coastl.lne 7s 3 ..60 6 39 2 102% NY 8 & W fd 6s Series B
J105 42 sola 2 38I:J 20 1021c 2 53% 181%
2 10494 5 5984; 1 39% 2 102% XYSusAW em 2 8t%

All C L clt 4- 1 601.J 10 3.SI4 Lou it Nash It 5 40 431%
677% 1 .".034 1 3854 1 88 NY Tel fd 9s 5 811a

AHaiiticFrull7s' 5 591a 5 381a Manbat Ry 4s Pcriea A 1941 StL ft Ban Fran
5 241?'C M it St P fd r 38 1 57 25 IOII4 Series C

5241*1 4%s2 371:} Market 81 Rwyj 2 101% 3... . ...05%
.->.. ....24% 4 551a Erie gen 4s 1st con I9J4i 1 401141 505

524! 11 1 5518 5 421a 6 81 5 101% StL & SanFraO
1241.) 6 55 3 421(1 Marland Oil 8s l..sG..inilg adj 0s

10241* 24 54%. 5 42 with warrants 1 1011* 12 713*
AtlaaPwdr 7t»sl 3 541a! 1 4214 10 07 5 101% 171%
5 103 21 55 10 42 MexPetofDel 22 IOU4 1 711a
5 103% 25 541a 5 4214 CV Ss 10 101% 171%

RatdwinLocol* 10 5464 ErleftJerse.v 0; 13 09% 1 IOH4 20 711?
1 96% X ->41a 5 82 0 100 10 101% 1 71%

Bait it Ohio «s 19... ....54% Erie Penn Coal 1 10011 2 IOU4 271%
6 95 Chi M it 8t P col t r 4s MIchStateTI 5s 2 101% 371%
2 94'a deb 4s 2 78 2 05 10 IOII4 14 71%
1 947s 6 5478 Flsk Rubber Ss Midvalo Stl is 5 101% 271%

B ft O 6s 1905 10 55 receipts 5 83% 4 101% 771
1 77 Chi MilitStP 4v 16 100% 3 83% 1%. ... IOH4 HtL ft SanFran

876% 5 725* O.n Electric Qs 3 83% 5 101% inc 4s
1 761, registered 1 103 4 *334 3 IOH4 20 543s
2 7d> 7.. .e.. .76% Oen Elertrlc Rs 1 83!;J 8 lOlig 27 ft4la

7733, tWJ 11 .93% 10 S338 0 10114 13 34%
I 7710 68 4 P9 MinnJfcStL fd5s 2 .. .. IOH4! StLoulsSW is

0 701m 1!» 0734 fictvlTsar Urt 10 33 » 101% 3711-a
U & tier 4U* 7 AM AKubtslMI Minn£r9t I. P 1 IOH4 SU-SW ron 4s

4731, 4 0714 118 901,, 3 34 1 1013* <760I
731. 14 68 11 90 MSPASSMeUs 3 I0H« 2 70

4 . .. .73I4I Cbl A N*\V 7?' 2«t..s*...»9 1 tools 10 1013® St PA, K CSLAJjs
I. 731 j f. 106 0 1,914 2 101 NYTeldeb®*: 1 77

12 731, *13. N Wgm.".« Ooodyrnr Tile 2 1031a 10 103-V 1 763,'
1 73I-. 2 100 AKublstSs 3 I'll 6 1<V4 St P M 4: Ml

llaliio gold 4s 2 1001? 4 110 MKATnewSs 2 1031s Mon cxt 4s
170 C4 N W«m4« 2 HOig Series A 1 t03lg| 861m

Ba1l*OH\V3l,s 2 831? 1 110 when issued X Y Tel «m 4Vyi: 8snAAAPass4«
2 80 rhiAMW«w< 1 lioia 7. 7734 s ssu' a ooij
RAOPL K4 4 10H1® OTrRyCsn 7s 10 77"?® 11 8*lg, Krabd A I. On

\V Va 4s l'tH 4 1091a 3 rr% X Y Weetdwstr 4 4334
2 723, Ctrl llm 1st 3s 0 109% 18 771/ A Boston 4 U* 2 43la

3721, 2 f9 3 10874 1 773, 4 80 01314 I
UAO TolAC 4s 1 67 Pt North 7s A 13 771j * 30!r 2 427®
8 62 4 hi IMA* P Ry 4s 20 1067® IIKtT 4. 0 29 3 421a
4 021, lo 8I2 3 107 Merles B 1 20U, 1242

402lai 1 79 7 106'.4 when iaane -0 20 2 411®
lietli fell fd Ss 1 7011 1 lOflo 1 647a 2. 30 3 .

t 91 IChlUI&P fd 4s 3 10614 r, 041 a Ma«r Fls P»r5e Pesbd A 1. sdj
Setb'stl Is 193*1 31. 7r, 2 1061a1 1 6*7H .iviaii 193,2 97 ,r'

f, 831 . 9 7V, 8 1003, 10 04I? NorfAW cv «s| 2 1434
5 8.-." 1 746® 1 1061a 1IK4T (a 2 1037®; R 14la

1sq 7 ...70 7 196.%, Series O 6 104 4 14-34
BwayA 7 At cn CtalUoStn a%e 1 1.1067®; ehenleroart Norfolk A W 4* 8e»bd AL fd 4s

2... ..00 1 till* 31 1001 , 4 911S 2 SSU 7 31681
Bklli Kdsn lis B .1 till-. 2 1003, 30 91 Norf&W dlv 4s, 182
2 1003ft ; 112 I 10411a 21 0034' 1 80U Seabd A I. 4*

liklli Edsn 7* C Chil'nHtn 2 10014! 4 901I Norl'ac fd ta B stamped
1J03 5 8HI4 A 1 fV,7. M K AT ailj Is 14 106 ««

BKIynKdsn 7t I) C 881/ tireat Nor 4',» serlsa A NorthemPae4*l8e;iboardAR Ss
1 .10,'iV 4 88 4 873, when Itsiied 10 84 288
i. 10.-. CM*Wind rot 14 871/ 14 43 11 83% 187%'

Bkn Ran Tr 7s tr sf 7<<3 3 88 10 44%; 1 8312 SharonSteel
4 . .fig | tools Hud * Man fd la 401a 4 831, Hoop »s

Bl'n U T 4s Chi A- \\ Irul « £.s Series A 29 4434 10 83'<®i 2 981a
. .3®2 OOI ji 13 70 47 44U Northernl'ac3s 2 987®

BtllTRA I* 4'4S 2 (Hi 9 74% 6 44% 1 50U, SinclairCO 7>-s
.30 00 t hlle Clipper 7s 3 70 30 441/ 1...C...59 00 981 >

.... > ill.. 0914! 1 .74% 28 41% 3 60 1118%
BnshTcrmnl S< 2 09 -4 HndA Man adj 8 441* .1"; 3... 08U
I.mil 0 ootH to 4*3, 6 44% NorSlales Pwrl 1 tin®

Bii.li T lildg I, 4 bile Copper 9s] 20 ,*7® 70 44131 Merles B t98
I891 u 2 84 22 4 81 a 2.1 431 r|j 8 99 ftoS.tll ATel «4

1 .1 Mftia 1 831'j; 13 4*1, 1 44"'s NW Hell Tel 7s, 3 .93.%'
K-|, 7 .... (,4 1.-, 4SI 11 ,43,1 9 10- SouthPac or 4s

eel rii* A: | in uct «nrL«iii4a i 4*14 * T»*<
" «' 1 "<>a2 47. 1 iooV u.......bau

(' n N«t| Hv< Colo In col tr &« »*».. 4SI4 MoKtTnA 4 lit" J881*)
C»|| Nor »| I 2 V'J.141 1 4HH4 4 74 1 10r5Bi 2un
I If'?'! < ol Po mi 4'& III frnlral J'.yi Mo K A Tet 1A 1 lOc li Poutlif'ac M 4*

4... 107 *4 I RM 2 ...... <»7 20 ') 1 10078 2384
I.. .*0.107 Colo Pouth 4' III Cent 4* 1U3 1 7l3i Ont I'owirr S« 1 g;)|j
'! 107:14, 1 8RI4I 7 7HIB certlftoaieii ft 92 2184
I .KO 107 .1 88 1 7» 10 80 Or * C*l lilt 84 4 Ml*
1 107V ' «'» " 7"j| M-iKfttT eat ti ft fcftlj 25 it

l«n Null ii».| Columbia l.tK 1 78 15 8718' OrShortl.Ino Ik Pnnth T*c l«
OrTrcnU in Ir.f. mtc 81 III On lfc,i 184! Mo K i Tm fd' 18 P7.I4 3 7.V4
reraipta 80 1... 76 IV 781j 4..c...998» 178

'"r.n 3 moi< 111 on r<i 4< i» 2 ti ft 07-t» ho i,f.riii'-o8u«
.* Idol 8 ' omTali Heo IH' 2. .... 8'.! Mo l'»C (jm (I I 2 90 N J 7* 1811

1-.100 :iw. I .MJ4 10 fO^IOrn Sh L rd 4a| receipt*
Kois ( ... mi/IllOnf. h.1, n 5* lo BOH* :i."> 87'n' 7 O.My

l .I'd ( or f(«* 8-yr 7*| " POI4 "1 nOlylOnWaali 11114 12 t»7,1 4
I ... ('Hi* I to..?/ 3.,,.. 'ill-, 5 noli Nav f«l 4« cout hern Kyle

.100 '! . . tO'dM 3 'O, 2 00191 I 77U 1588
( .. 1'OIh iPinrnr**: "... On 3. W1I4 2 7<*i| 1:1871a

I".loo I 1(V! Ill Or fill. 1 4« 7 OOlg Pacific Ilk' « III.... .S7I4
10. «'9.'» 1 lO.'tff 1 7II-J 0 COf.8, 1 87341 South Uv(rni«*
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COTTON MARKET
CLOSES WITH GAIN

In Orderly Advance Prices Rise
to Finish of 21 to 38 Points

Net Higher.

An orderly advance of moderate proportionmarked yesterday's featureless
session in cotton futures, net gains at
the final gong amounting to 21 to 38
points. It was evident from the openingcall tl;at the market's technical positionwas without weakness. Kecent
demonstrations by December shorts that
spot cotton In this city was worth
around 18 "i cents a pound had reflection
yesterday In the manner In which tendersof 3,300 bales on January were
promptly taken up.
January led other options in the

advance, scorintt net gain of 42 points
at Its high of 18.50. The customary preholidayliquidation by nervous longs was
well absorbed. Buying waa well scattered,partly short covering, part of
trade origin and a little from foreign
sources. Few large orders found executionIn tho ring.

Less was said of the market's statisticalposition, but weekly figures were
regarded as less bullish. Spinners' takingsof American cotton for the week
ended with last night were estimated by
the secretary of the New Orleans Cotton
Exchange at 329,000 bales, against
360,000 in the preceding week and
2S7.000 in the corresponding 1920 week.
The amount of cotton brought into
sight for the week was 327.144 bales, in
contrast to 269,783 in the corresponding
1920 week. The amount of cotton
brought into sight for the season so far
totals 6,541.017 bales, in contrast to
5.616,542 bales to the same date of 1920.

ii is an open question just now as to
how much of the present crop has been
hedged. Bulls say that the peak of
hedge pressure has been passed and that
the time when hedges will have to be
bought in Is coming.

tilttle attention was directed at Liver-
pool. The futures market abroad was a
typical preholiday affair and showed but
small net change at any time. Aside
from a little business on botli sides in
the local market, Liverpool Interests did
nothing hero. The best support devel-
oped late In the session, when the mar-
ket presented a decidedly firm under-
tone. Final bids were within a few
points of the day's best level.
Range of prices: Frev.

Open. lllch. Low. Close. Cloee,
January... 18.22 18.10 18.22 18.48-10 18.08
February 18.40N 18.fW
March 18.1.1 18.40 18.14 1B.3.V !0 18.00

April 18.1RN 17.81
May 17.71 17.91 17.7.1 17.89-91 17.00

June 17.81N 17.4.1
July 17.!'<! 17.12 17.2(1 17,1.1-11 17.21
August 17.28 17.20 17.28 17.28-20 17.00
September. 17.12 17.12 17.12 17.12T 10.78
October lfl.12 10.72 10.12 10.72N 16.48

NEW ORLEANS.
NEW ORLEANS. Dec. 22...Cotton closed

steady, at net aiivance of 18 to 30 points.
Closing bid: January. 17.11c.: March.
17.18c.; May. 17.30c.: July, 10.95c.: October.
10.22c.

SPOTS.
The local spot market for cotton was

rl...!r a.. .1 An -.1.1. - <o on-

middling: pale* nil. Southern npol markets:
Calvestnn quiet. IS nolnt* higher, nt 18.30c.;
pale*, PR." bale*. New Orleans steady, unchanged,at 17.50c.; pales. 1.060 bales. Mobilesteady. 2S points higher, at 17o.: sales,
52 hales. Norfolk quiet, 12 points higher, at
17.75c.: sales, 11R bnle«. Augusta steady. IP
Points higher, at 17.09e.: sales, 241 hales.
Memphis steady, unchanged, at 18.25o.;
sales, 2,400 hale*. I.lttlo Ttoek oulet. unchanged.at 18.25c.: sales, 050 bales. Pallas
steady, 00 points higher, at 17.03c.: sales.
1.020 hales. Montr-ornery flrtn. unchanged,
pt 17.25c.: sales, 7 hsles. Fort Worth steady,
.7." points higher, at 17.0"o.: sales, 150 bales.

T.ivrcnrooi,.
Suit eot'on In limited demand nt 3 nolnts

decline: middling. 10.R7d. Seles. 4.000; Amer«loan..7,000. Tmoorts, S.OOO: no American.
Futures opened quiet, unchanged to 7 points
lower: closed steady st 1R lo 20 noints pd\nnce:January, 11.04d.: March, lid.; May,
10 02d.: July. 10.77d. Manchester: Yarn*
quiet: cloths firm.

STATISTICS.
Last Last

Yesterday. Week. Year.
Port receipts.... 24,704 13,488 20,075
Exports 1.71R 0.R22 10,401
Exports season..2,801,117 2,040.011 2,208,175
New York stocks 87.800 87,060 27,758
Port stocks 1,347,707 1.705,070 1,417.000
Interior receipt*. 27,205 20,400 28.5.50
Interior shlpm'ts. 21.457 27,431 21.878
N. Y. arrivals... 4,000 CO 500

CLOSED BOSTON BANKS PAYING!
Tremonti Coamopotlta n a ml HanoverDividend* Allotted.

Boston, Deo. 23..Savings depositors
In the Tremont Trust Company, which
has been closed a year, received a
Christmas distribution of 73 1-3 per
cent, to-day. the first payment in their
accounts. The dividend will aggregate
approximately $3,000,000.

Joseph C. Allen, Bank Commissioner,
petitioned the Supreme Court to-day for
authority to pay dividends to depositorsof two other closed banks. He said
$606,363 was available for a 3 per cent.
dividend to depositors of the CosmopolitanTrust Company and $1,135,199 for
a 20 per cent, dividend to depositors of
the Hanover Trust Company.

508 FAILURES FOR WEEK.
Failures totaling 598 were reported

during the week by the Credit Guide
compHred with 586 Inst week and 601
the preceding week. Thirty-six per cent,
of the defaults were supplied by Massachusetts,New York, Illinois and
Pennsylvania. In the corresponding
week of 1920 379 failures occurred in
the United States, the largest number
reported for any week in that year.

FOREIGN INTERNAL BONDS.
Loan* not issued in American dollar valuesRate.Due. Bid. Ask.
Argentina funlist). 3 Sept.. IMS 72'4 72'i
Belgium trcstor'a) 0 Sept.. 1034 OS 07
British Victory... 4 Issued 1010 322 332
British War Roan 3 Feb... 1020 410 430
Canada Mi Dee... 1027 0214 03H
Canada 5 Oct... 1031 SO'-. !K",i
Canada 3V4 Nov... 1034 00"! 02
French Victory... 3 Issued 1031 3014 61
French I>oan 4 Issued 1017 4R'i 30
French I«oan pf.. 3 Issued 1020 701J 721 i
French lx>an 6 Option 1031 70 73
ttnly Treas 3 April.. 1028 41 4314
Italy War Loan 3 33 30
Pelotas tBraslll.. 3 CO 33
Bus. R. Hds.FAA. 214 Feb... 1026 2 4

fio Uy MAO 4»]CnltedFuelOIa(VaCarChsf7V's
2 .... 07 2 «2lai R 0334
r» «6V 1 ....Ml* 4 03

StandOil Cal Ts Un Ky Bt L «* 1 .pnig
4 1037a 10 34)1 n Va Mid MT K
1 100 United Rylovfs 1 orugj ItNUl II 711* Virginian Ry 8s
0 1031* CRKealtyAI Ss' 2 87ia
1 I0.%7« 2 031* f. 871*
A ...,106 IJ8 Rubber7l'.s > SSI*

SleelAT ube Co 1 1041* Wabash 1st.
ofAmerica 7s 2 1041* 2 »3
2 071*' 2 1041* IVsbasIl 2d

Trim CopperBs 2 104 0 RIU
1 ... oo 4 W'ii WtnaraElM li>

Tnm RKJtna :i 104 « 00
of Ht I. "«s t. 10.4 Wmt Shorr 4«

1 01 ICS RublMT 7s 6 78
'lerm RUAm .1 101 rralstnrrd

of 8t L. 44H US llulibor 5s f, 77
101 H...... .Sim*! WostlTnloi.ms

ThlrdAv »<1J Ss 2 865* 1 1001a
,s 40 i..«7...80 r. ioou
Td« lor Oil «V4« 1 *Pl4 1 10. . 10.V*

crrtltlciitr* 1 SOU 1inn
1 1001a ns SniaUlnn 1 10014

To'*oC«ti i«». 4 001.4! 0 io.i
4 .OOI41 1 ... .07 W«wttJnlon44*

Trl-IMtyllAl.iV. ».8 St«rt »f 54 10 8Sla
I Mfttl .1 001'. Wntlnihwh

tJnl'M IC-vr 8.1 7 00 r. IO484
1 1021a 8.. 001* 1 ,10ft
1 102I4 ft ooia, Wii«on*co Nt

UntonPirlflfl »< 2 00I4 1 *4ia
;i 86.5(1 Utah I'owrr 5. :i 0t:«
4 H't-'U I SO :: 114-4

llnloni'ac cv 4«| I...... .881* Wllson&Co cv
ft 80S..! 4 SO 2<> 8ft

UntonPtf'.d 4<| 1 88*4 ;i sr.t*
1 ' 1 80 2 8ft

Uti Tiink t'»r, West Mri 4s U Contra 4»
rr|«lp 7s 7 flMV t 76

3 104 1 ftOlj Wis Cant f»u
United Dm* 8s V* Tarn «'h 1st Dulutb 4t
IS 104 ! 08 I « 7#

ITURDAY, DECEMBER

BID AND ASKE
N. V. STOCK EXCHANGE OCOTATIONS.
To the following prices accrued Interest

Is to be added:
FOREIGN GOVERNMENT AND MUNICIPALBONDS

Bid. Ask.
Argentina Intern. 5s, *45 Til 77
Belgian .*> yr. Us 94%95
Belgian 7%s. '43 104 104%
Belgian 8s, '45 105% 100%
Bergen 8s, '45 105% 100%
Bern 8«, '45 105% 107
Bordeaux lis, '54 8484%
Brazil 8s, '41 103% 101
Canada 5s, '20 05 95%
Canada 5%a, '29 90% 90%
Canada 5s, '31 91% 95%
Chile 8s. '41 100% 100%
Chile Rs. '28 Ulll. unv.
Chinese Gov. Hii Kug Ry. 5a, 'oi. 44% 45
Christiaiila 8a, '45 106%
Copenhagen 3%s, '44 80 80%
Cuba Kxtern. 5s, '44 B4% 84%Cuba Kxtern.'5s, set'. A, '14 78',iCuba Kxtern. 4%s, '49 75 76%Denmark 8s, '45 107 107%Denmark 8s A, '46 100 107
Denmark 8s II, '48 100 1 07
Denmark 6s, '42 84',4 94%France 7%s, '41 94% 94%France 8s, '45 09% 99%Italy 5 yr. 0%s...* 83% 94%Japan 4s slrls- loan, '31 72% 72%Japan 4%s strlg. loan, '25 90 88
Japan 4%s 2d scr.. '23 80% 80*4Lyons 15 yr. Os, '34 84 85%Marseille* 15 yr. Os, '35 84 85%Mexico Exter. cold 4s, '54 39% 40%Mexico Kxter. strlc. 5s, '45 53% 54%Norway 8s, '40 108% 109%Queensland 7s, '41 107 107%Rto d« Janeiro 8s, '40 100 100%San Domineo 5a, '58 85% 80Sao I'aulo 8s, '30 100% 100%Sweden Us, '39 94% 95Switzerland 8s, '40 112% 112%Toklo 5s 00% 08Uruguay 8s. '40 102% 103Zurich 8s, '45 100 108United Kingdom 5%s, '22 100 100%United Kingdom 5%s, '29 99 99%United Kingdom 5%s, '37 95 95%
UNITED STATES GOVERNMENT BONDS.

Bid. Ask.| Bid. Ask.2s r 101% 101 %|2s P '38 c.100% ..2s c 101% 101%; 3s Pan r. 80 834s r 104% 104%|3s Pan c.. 80 834s c 104% 104% P I 4a '34 802s P '30 r. 100% .. P J 4s '35. 80
2s P '30 c.100% .. P I 4s '38. 90
2s P '38 r. 100% .. D C 3s '63. 93

Closing prices of stocks in which there
were no transactions yesterday:

Bid. Ask. Bid. Ask.Advance R. 11 11% Am Tel&C. 54 57
do pf >.{'* 3o Art Metals. 13',4 15Air Reduct 4d>4 58 A Dry (.Ids 47 40Alb & Sus.150 .. do 1st pf. 75 76Alliance R. 73 .. do 2d pf. 74 78A A Cable.101 115 Asan Oil... 102 104'4A1 Oil M pf 82'i 8574 At Refln.,1000 1050Anial 8 1st .. ("id Atlas Tack 12*4 10A Bk Note. 5514*5774 Aub Nlch.. 071 10<iAm Bk Sh. 51U 53 Barnet Lth 35 35Udo pf 1)7 100 do pf 85 03Amer Can. 32',4 33 BarnndallA 15 20do pf 03'4 1)4 do B 13'4 "0A Oar Pdy.14274 lit Bay Bros.. 28
<lo pf lit 118 Beth Steel. 32 5274Am Chicle. IO74 1174 do 00 01Amer Coal 73 do 8«4 10574 105";

Amor Kxp.120 128 Booth Fish. 5"! (t'4Am Ice pf. 08'4 (it Bkn Kdlson 9774 0074ABaKranco ft'; 10 It R T rtfs 574 0
Am IJn pf. 5774 50 Bk Un Gas 72 74
A Coco pf.114 115 Brown Sh.. 40 45
Am M * C 14',4 18 do pf 85 01Am Radiat 80 89 Brunswick. 2'4 «'A
do pf 11074 Buf * Sus. 66 73

'

A Shipbldfr .. 80 do pf 48
do pf 80 Buf R & P 45 56

A SSec pfB 87 100 do pf 81 00
AStFdypf 02 05 BurnsB pf. 10074 118
Am Snuff. 100 ill Bush Term .. 100
do pf 87 01 Cal Sr Ariz 5574 5774Am Tob pf 05 00*4 Can South. 48 ..

A Who) pf. 0174 0474 Cert Prod.. 30 35
Ann Arbor. 10 12 do 1st pf. 83'.'. ..

do pf 2014 30 do 2d pf. .. 70

EQUIPMENT TRUSTS.
(Quoted on a Percentage Bn=is).

Maturity Rate Rid Asked
Atcli, Top k S P. 1022-35 0 5.85 5.50
Atlan Coast Line. 1022-35 6 5.05 5.05
Atlan Coast Bine.1022-30 0'A 5.00 5.65
Baltimore & O... 1022-27 4',j, 6.25 5.75
Bethlehem Steel. .1022-30 7

"

7.00 0.50
B. Rr>ch & Pitts.. 1022-35 4'4-5-G 5.00 5.60
Canadian raclflc. 1021-52 474-0 6.00 5.65
Cen RR of N J... 1022-35 6 5.35 5.50
Chea A Ohio 1024-35 6'4 6.00 5.70
C, B & Qulncy... 1022-35 0 5.85 5.50
Chi * Northwern.102t-23 4'A 6.00 3.60
O ftNorthweiitern.1022-35 (i .">.01 5.65
C ftNorthwestern.102.0-36 6>l 0.00 0.00
C, U I ft Pacific. 1021-27 4H-.0 6.B0 0.00
C. H L & N O.... 1021 -I?4 0 0.10 0.70
c. C. C 4 St I.... 1022-20 0-6 0.00 0.00
Delaware ft IT....1022 4>4 0.80 0.00
Pelawnr" & II...1022-2.0 B O.OO 0.00
Erie Railroad 1021-28 414-5-6 6.70 6.20
(I N Railway 1022-00 0 0.00 0.60
Illinois Central. ..1021-27 4V4-5 .0.00 0.B0 .

Illinois Central... 1022-30 «' 0.00 0.60
Illinois Centra!.. 1020-26 644-7 0.8.0 O.flO
Louis 4 Nash 1021-2.0 0 6.00 .0.00
Louis ft Nasi).... 1022-30 fi .0.0.0 O.flO
Louis & Nash... .1922-36 BV'i 0.00 0.60
Michigan Central. 1022-30 0-fl 0.00 0.0.0
M. fit P 4 S S M.1021-26 444-3 0.2.0 O.fl.O
M, 8 P t 8 S M. 1021-30 B-6'i-7 6.00 5.90
M, K ft Texas 1021-24 5 7.00 6.20
Nat fit C Line. ..1021-28 8 0.00 8 00
New York On 1021-89 414-5 6.00 0.60
New York Ceil.. .1029-35 0 6.00 5-0
New York Cen... 1921-35 7 6 00 .0,60
N Y. N II * II..1021-20 4>4-5-6 6.7.0 6.15
Norfolk ft West.. 1021-24 4>,i 5.00 .0.50
Norfolk ft West.. 1922-30 6 ti.OO 5.70
Northern Pacific. 1021-30 7 5.0.0 5.65
Pacific Fruit Ex. 102.0-30 7 5.00 5.B0
Penn Gen Fcht.. .1021-23 4-4'j 5.00 .0.50
Penn Gen Fght.. 1022-35 6 6.00 5.80
Pitts ft L E 1021-33 6\4 5.00 5.65
Reading Company..1021-27 4'.. 5.87 0.60
Scab Air Line.. .1021-27 4'4-5-B 6.5" 6.00
Southern Pacific. 1021-20 414 0.00 5.50
Southern Pacific. 1024-3.0 7 0.80 .0.60
Southern Rail 1021-26 414-3 6.20 .0.80
Union Pacific 1024-30 7 .0.80 .0.00
VlrRlnian Rcil.. .1021-30 6 6.20 5.80

COFFEE.
Prev.'

Open. High. Low. Close. Close.
December... 8.83 0.00 8.8.0 8.08 8.80
January 6.6.0 8.70
February 8.72 8.73
March 8.80 8.88 8.80 8.80 8.77
April 8.09 8.09
May 8.55 8.00 8.55 8.59 8.00

Jure 8.50 8.00
July 8.00 8.65 8 60 8.50 8.58
August 8.50 8.61
Sept 8.63 8 70 8.59 8.59 8.62
October 8.50 8.62
November 8.50 8.62

SUGAR.
Prev.

Open. High, Low. Clone. Close.
December .. 2.23 2.25 2.25 .... 2.42
January 2.05 R05
February 2.10 #10
March 2.15 2.15 2.10 2.10 2.10

April 2.10 2.17
May 2.TS5 2.25 2.22 2.22 0.23
Juno 2.28 2.20 I
Jul/ 2 30 2.36 2.35 2.34 2.36
August 2.40 2.41
Sept. ...^ 2.40 2.40

COTTONSEED OIL.
Prov.

Open. High. Dotv. Close. Close.
Spot 8.25-50 8.15

December 8.25»35 8.15
January.. 8.28 8.35 8.25 8.30-34 8.29
February 8.45-55 8.45
March.... 8.72 8.75 8.72 8.71-73 8.00
April 8.80 8.82 8.80 8.70 82 8 77
May 8.00 8.99 8.90 8.95-97 8.92

June 9.00-9.12 9.05
July 9.20 9.22 9.20 0.10-20 9.16

OILS."
Ilcfmed petroleum was unchanged. 1'rlces

follow: Standard white. New York, export,
tihls.. Mc. In bulk. 15c. In barrels and 18'Ac.
In raacs; wa'cr white, 9e. In bulk. 16c. In
barrels and 1014c. In cases. Motor gasoline,
garagts, 27c., eteel barrels. I.lnsced oil,
strictly pure, pnllons of 714 lbs.. In barrels,
75c. Calcutta oil, 85c.

Oil. CITY. Dec. 23..Credit balances,
$4; runs, 32,072: avorag., 52.816; ehlpIM.MS.54,620; average. 50.221.

HANK IN MONTGOMERY CLOSES.

Montoohmt, Ala . Dec. 23..The
Merchants Bank here suspended bust-
ncss to-day und Its affairs were placed
in the hands of H. II. Montgomery.
superintendent of the State Hanking
Department. Its directors Issued a

statement declaring that the action was

decided on "to protect the Interests of
depositors." The bank la capitalized at
$100,000.

UNITED STATES TREi
£pfc!ol Dispatch to Tn

Revenue receipt* «ml expenditures a* at c

This
Rerelpr* ordinary: month.
Custom* »l»,2%0.«er|
Internal revenue:

Income ami profit* tax 452.2l!fl.r<fl7
Miscellaneous M ,735,78''
Miscellaneous revenue 10,423,015
I's.nama t'nneI Toll*, &c 550,281
Totnl ordinary 572.208,74(1
Excel* of ordinary receipts over
ordinary disbursement* 303,118,0711

Total or dinary disbursement*.... 2<»l),00;i,l70
Tlalance to-day, $<80,723,005.

Receipts and disbursement* for Juna re*

24, 1921.

D QUOTATIONS
Did. Ask. | Did. Ask.

Case pf 74 May DS pf.108 112
CRKolNJ. 181 180 Maxwell .. 3% ..

Case Plow. 3 3% do pi.... 4 U
ChlAAItpf. 0% I) do 2d pt. 3% 4
Chic 1C 1 ct 0 O'i Men piet P1 83 88
do pi.... &U .. Mich Cent. 87

C Ut Wuat. 0% «*i MSPSM pi. 01 04
do pi.... 10 lti'3 do 1 1 Ul

C1UA1'7%. 81'i 80 MorAKs.. 07
CCCASti... 53% 54% Mont Po\v.. 58% U0
do pi 71 73-i do pf.... 1)8 1UU

Clevo A Pit 02% .. MulllnslS pf .. 08
CI Peab pf 8(1 .. NCAStL, ..101',4 110
Col F A I. 21% 25 Nat Disc...123 120
do pf 100 110 Nat CAS pf 00 08

ColASo lpf 30 58 Nat CAri pf 88 03
do 2d pf. 49% 53 Nat Ld pf.105 107%

Con Cigar. 20 23 N Ry M lpf 5 1)
do pf 53 (10 NYDacAW. 80

CuuCun pf.100 104 NYCAStL.. jl 52%
Con Incur.. 65 71 do lat pf. 70% 72
CrexCarpet 25 40 do 2d pf. 00% 61%
Cub A a pf 72% 00 NY Dock.. 29% 511*
Pe Beers.. 14% 16% do pf.... 52 56
Pet Edlaon 97% 99% NY Ship B 13% 11
DetAMack. 45 .. NYStateKy .. 53
Pet United. .. 08% NorfAW pf 68 72
Dtani'd M.160 103 Nor Am pf 39 «9',..
Pul SSAA. 2% 3 Nov* 8 SU 23% 24
Durham II. .. 37 Nunnally... 11 12
do pf 80 95 Ohio B A B 7 8

Kilt HornF 17% 17% Ohio Fuel. 47 50
do pf.... 33 40 Orpheurp C 14% lo

Elec Stor..l20 125 Otis El pf 90 95
Emer 11run 2% 3% Otla till pf. 45 4i
do pf.... 21% 23% OwenaBAM 25% 2.>*t

Endie J pf.104% 101% Pac Coast. 10 20
Fed MAS 9% 12 do lat pf. 40 50
Fairbanks. 14% 15 do 2d pf. 20 e0
FlaherBody 80 84 Pac TelAT. 56 b0
do pf....l03 .. Pariah A B 13% 14

F BodyO pf 76 80 Penney pf.. 88 94
Gen CIk pf.ioi 102 Peoritt A E 11% 11%
do deb pf 92% *90 Pere M pf. 50 54

C. A Tank.. 50% 53 do p p... 63 64%
Ollllland pf 4t% .. Phllllpa pf. 83 85
Goodrich pf 75 83 lttta Coal. 62 62%
Granby.... 27% 29% PFWC pf..l20 130
Gulf MAN. 4% 5% PAWVa pf. 77 <9%
do pf 17 18% PrSteelC pf 91% 93

Gulf Steel. 50% 53 RyStSp pf.106% 107
do 1st pf. 77% 95 Ren A Sar.108

Uarves pf.l03s* .. Robt Rela.. 8 9
Hartman.. 84 87 do pf.... 40 49%
Hendeo M.. 15% 16% Read lpf.. 42% 43
Iloniestake 54 55 Rem 1st pf 55 .>9
Indian Ref. V- 8" do 2d pf. 45 &._>do pf.... 52% .. ReploaleStl 2o 2.>%
Int M T lpf 72 73 San C Sug. 1% 2
do 2d pf. 58% 61 Sav Arms.. 11 12

Int Nlclt pf 67 70 Saxon M... 2% 2%
Int Pap pf. 95 101 Sloss-Sh pf 71 73
do r>f St.. tin 78 BPRtlugpf 78 90

Tut Salt.... 48 .. Stand Mtll.llO 120
Iowa Cent. .7 (1 do pf.... 81 8.7
Iron Prdta. 27 .70 Ptern B pf 95 98
Jewel T pf. 42 43 Sludebpf.. 98 102
KCFtS pf.. 112 .. Sup Stl pf. .. 92%
Kan C S pf "3% 54 Temtor A.. 3 ?7«
Kayser ... 8.7 95 do B 414 5
do let pf.100 110 TexPCAO.. 27% 27%

Kol Hp Tr 4114 41% Texas I, T.290 390
do pf. 71 80 TM, prd pf 87 89
do 8%... 91 98 TStLTV. pf 14 18

Kel Wheel. 56 6.7 do pf ct. 2214 2.7
do pf.... Stl 94 Twin City.. 3114 36

Keo ADM 2 5 do pf 91
do pf 15 25 Underwd ..115 130

KrjteSS pf.102 107 do pf 10-1 113%
Kress S H. 05 95 IlnionTank 94 98
do pf 100 115 Un ClgSts.1.70 150

Lako RAW 12% '4 U Drug lpf 44% 45
do pf 28% .71 Tin Dvewd. 30 31%

I.leg A M..100 1(18 IT S Rxpr.. 0% 0%
do pf 10714 109 UnRyln pf. 21 22
do B 155 TTPOIP pf.. 51 54%

Limn D pf.100 105 TTSInAli- |>f 90 95
Lorlllard .15114 152 rHRub lpf 99 100
do pf 102 10.7 r s Smelt. 33% 3774

Loose-TV... .77 40 Va I CAC. 86 90
do 1st pf. 98% 98 Va Ry A P .( 45
do 2d pf. 190 115 VRaalte pf 85 88t',

Malllson .. 12% 15% West'se lpf 65 88
do pf 62 68 WestM 2nf 15 16

M Shirt pf. 100% 110% Wnstrn TTn 91 »92
Man 8ug pf .. 90 y.-js Cent.. 25 26
Marlln R.. 6 9 TVooIwrth 132 133
Market SR .7 4 do pf 115
do nf 14% 17% Worth pf A 82 87
do 2d pf. 5 6 do pf R.. 65 68

MarlandOII 2! 24% Wri Aero.. 8% 9
Max Mot A 4(1V* . «Ex dividend.

WOOL.
Boston*. Dec. 23..The Commercial

finitetin will say to-morrow: "The demandCor wool this week has been of
fair proportions, due in part to speculationof dealers, but also in considerable
nirasure to piecing: out order* from mills,
who meet the advanced prices reluctantly.Fine nnd medium wools are
very firm and tending: upward. While
low wools are somewhat higher, scoured
low South American wools have shown
an advance of perhaps 5 cents a pound
for the week. The mill situation show.)
comparatively little change, although
rumors from New York state that the
goods market is in slightly better shape,
which seems to be reflected more or lea.in»he yarn and tope market."
The Commercial Bulletin will publish

to-morrow wool quotations as follows:
Domestic, Ohio am) Pennsylvania fleeces.

Delaine, unv. ushed, ;;S,'u lOr.. fine unwashed,
30tjT31c.; Vj blood combing, 30®87c.; blood
combing, 3I&33C. Michigan and New York
fleeces.Delaine, unwashed. 30®37c.; fine unwashed,28®29c.; 'j blood unwashed, 33®
84c.: % blood unwashed, 316)32'-.: 'i blood
unwashed. 30®3lc. Wisconsin, Missouri and
average New England.V4 blood, 30®32c.;
i blood, 30®31c.; ?« blood. 28f<20c. Kentucky,
West Virginia end Similar.H blood unwashed,34®33c.: "i blood unwashed, 31®
33c.; common and braid, 18®19c.
Scoured basis.Texas.Fine 12 months, 80®

83c.: fine 8 months. r>7®70c. CaliforniaNorthern,80?f8.V.; middle county, 70172c.:
Southern, 02®63c. Oregon.Eastern No. t
staple. 80®8&c.; fine and fine medium combing.SO®83c.; Eastern clothing, 03170c. ValleyNo. 1, 73® 78c. Territory.Fir.* staple
choice, 88(iiPCc.: \t blood combing, 77'u80c.;
blood conibtng, 35<®U0e.; H blood combing, 48
(a32c.; flno and fine medium clothing, 08®T-.V f)i... a...I fin,, nifrflnm ...1,v.,

7&'fo2c. Puifed.I'eiaino, ; A A, 72#78c.: A, supers, rt.' P TOc.

FINANCIAL NOTES.
Dominiclc A Domlnlck, members of the

New Qork Stock Exchange have Issued the
third edition of "Industrial Preferred Stocks;'
which contains statistical Information regardingpreferred stocks of thlrty-ono Industrialcorporations and tables of price range,yield, Ac.

Arnold F. Smith, manager of the credit dcEartmentof the Lincoln Trust Company, has
een appointed an assistant secretary of the

company.
The American Trust Company has been

appointed registrar of the Cicneral flaking
Company's common end preferred stocks.

P. C. MrPadden has sold his seat In the
New York Coffee and Sugar Exchange to
L. W. Mlttford for 94,000. a drop of Jfi.'tn
front the lust previous price of a seat In that
exchange.
Douglas Smyth, former specialist In New

York State and city bonds, is in charge of
municipal trading for W. W. Sutton A Co.

Paul Plunkctt A Co. have prepared an Incomerecord for investors. It contains a
monthly Income record system for security
holders and Inctuudes a chart showing net
Income obtainable from taxable and tax free
bonds for Incomes of $8,000 to $70,000.
Peter S. Stoonstrup, \ ice president and

general manager of the General Motors ExportCompany, has been transferred to the
llencra Mo'ors Corporation as an assistant
to Alfred P. Sloan. Jr.. Its vice-president, in
charge of operations, to undertake specialduties on January 1.

Richard K. lln>t has been elected first vicepresidentand C. N. Wonacott second vicepresidentand secretary of the Atlantic, Gulf
and West Indies Steamship Lines. GeorgeP. Dyer, vice-president of tho Atlantic Gulf
Oil Company has been named a director of
the former.
John D. Wing lid, director of Wing A

Evans. Inc., Is with the bond anil stock de-
partment of l-'arr A Co*.

flour and meal.

Spring patent*. $8.5007: rprlng dear*.
$4.5003.23; soft winter atralkhtw, $5.50©
3.8"; hard winter Hlralghta, $090.30. Jluokwlieatflour, market dull, $2.1093.20 a 100
lit*. Rye flour quiet; fair to good, $5.2Ml;
3.30; choice lo fancy, $3,309"..73. Coriuncnl
dull: fine white and yellow granulated. $1.33
VI.A'i. feed.City firm; bran, 100 Ih. htrkr,
$30; heavy middling*, do., $.11; red dog
flour, 110 Ih. rack*, $42. Western firm:
bran. 100 lh. eark*. $304182; standard middling*.do., $32; flour middling*. do.. $329
33; red dog flour, 140 lb. narka, $27.30040;
oil meal, $31933 a ton.

MINNEAT'OLIfl. Minn.. Dec. 2.3..Klour unchangcil;shipment*, 43,037 barrela; Inan,
$22.

lsury statement.
ne Natv Vo«k Hmui.p.

Mew York Herald Bureau, I
W**hlngton. D. f.. Dec. 2«. I

lo«o of burlneea December 21.
Corresponding Correariondlng

period T-ecal. period fiscal
lest year, year 111'?I year HKM

$13,1311.107 $130.109,*73 $144,081,370
020.211 180 1.107,078,7*7 1,383,713.031
103,8(10,3111' 000,748.212 731.200,211
21,370,8211 107.130.747 317.727.833

1178.801 3,302,382 3,070,073
703.8181,388 2,140,370,002 £.801,420,220
333,10",023 420.141,130 407,233,083
230,734,323 1,717,234,852 2,334,173,385

chlng the Treasury In July ara fnrtudsd.

>

Executor
Charter*

The Farmers' Loan
Nos. 16, 18, 20 &

Branch Office, 4'
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Foreign ]
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KMICTIONS AND MKBT1NGH.
THE SECOND NATIONAL. DANK
OF THE CITY OF NEW YORK

SJB Fifth Avenue, New York City.
NOTICE IS HEltEBY GIVEN that a SpocialMooting ct the shareholders of The Sec.

01.d National Bank of the City of New York
a ill be held at the banking house of said
Association, No. 200 Fifth avenue. Borough
of Manhattan, City of New York, on Thurs-
day, December 29. 1921, at 11 o'clock A. M..
for the purpose of voting upon the propositionthat said Association go Into liquidation
and be closed, and for the purpose of ratifying,approving and confirming any action
looking to such liquidation and to the sale of
the property and assets of said Association,
and the assumption of Its liabilities, and any
agreements relating to such liquidation, sale
er assumption, which the Hoard of Directors
may have taken or done, or which may have
been entered Into, prior to, or which may be
submitted for consideration at, said meeting,
or any adjournment thereof; and for the purposeof authorizing the Hoard of Directors
and officers of said Association to do all
such further acts and things as may be necessaryor expedient to carry out and com-
plete the liquidation, closing and dissolution
of said Association; and for the purpose of
transacting such other and further business
as may properly come before said meeting,
ur any adjournment thereof.
Dattd, New York. November 29. 1921.

By order of the Hoard of Directors.
CHARLES W. CASE. Cashier.

DELAWARE VALLEY AM) KINGSTON
RAILWAY COMPANY

STOCKHOLDERS' MEETINO.
The annual meeting of the stockholders of

the Delaware Valley and Kingston Railway
Company, for the election of Directors and
for the transaction of such other business as
may come before the meeting, will be held
at the office of the Company at No. i>0
Church Street, In the City of New York, on

Saturday, December 31st, 1921, at 12 o'clock
Noon.
Tho stock transfer books of the Company

will close at the close of business on Thursday.December 1st, 1921 and reopen at 10
o'clock A. M. on Monday. January 2nd. 1922.

GEORGE IT. MINOR. Secretary.
New York, November 1st, 1921.

THE HANOVER NATIONAL RANK
of the City of New York.
Now York, December 10th, 1921.

Notice is hereby given that the annual
meeting of the shareholders of this bank for
the election of Directors to serve during til*
coming year and for the transaction of such
other business as may come beforo the meeting.will bo held at the banking house, Nassauand Pine Streets, Tuesday, January 10th,
1922, between the hours of 11 o'clock A. M.
and 12 o'clock M.

WILLIAM E. CARLE. Jr.. Cashier.

THE annual meeting of the stockholders of
this Company for the election of Directors,

election of Inspectors of Election and for the
transaction of such other business as shall
come before the meeting will be held at the
office of the company, 02 Liberty Street, In
the City of New York, the 3rd day of Janu- i

ary, 1022, at 12 o'clock noon.
The polls will remain open until 12:30 J

o'clock P. M.
THE FIDELITY AND CASUALTY COMPANYOF NEW YORK.
TIIEO. E. <5 ATY. Vice-President-Bee rotary.
An annua! meeting of the Stockholders of \

the BAVCITALY CORPORATION will bo
held on Saturday. 5 o'clock P. M., Jan. 7th, ,
1022, at East River National Bank, 080
Broadway, New York, N. Y. i
At this Meeting there will be the election (

of the Directors for the ensuing year, and
the transaction of such other business as

may be brought before it.
BANC1TALY CORPORATION,

A. H. GIANNINI, Secretary.

PRODUCE.
BEANS AVI> PEAS.BEANS.Per 1U0 lbs.,

eliolce. marrow, domestic, 95.75M1; pea,
9".154(5.25; medium. $3®5.25; kotenasbl,
9t.l%gt4.75; red kidney. $7; imperial,
98.50; white klndney, $brij 10.50; Canta-
Una, Italy, SStfjS 50; black turtle soup.
She K.r.0: yel'«"' eye. $7.."SI; lima, California,
97.2r.tfl7.3n; lentil*. Chilean. 98.7.">. PEAS.
Per 100 lbs., Scotch, 93.73; green, domestic,
95.36; black eye. California. $5tfi5 25; splits,
domestic, yellow, 9U.50tfifl.75; green, 90.50;
chick peas. Mexican, $8.50.
CHEESE.New Yoak State flats, held spe-

dais, 22Vtf®23V?*:.: frc»h specials, 2l'j'd22c.;
average run, fresh, 2O'/4021c,; State twins,
held specials, 22HW2.'lc.; fresh specials, 2U-.iV
22c.; average run, 2OH-0'21o.; Wisconsin
double daisies, colored, fancy, 20Htffl21 '4c.;
single daisies, colored, fancy, 20Vj®'21c.; I
Young Americas, oiam bkiius,
*wnic.
KGliS.Fresh gathered extras, per dozen,

R95j60c.; extra firsts, 56058c.: firsts, 52®
53c.; seconds, 43930c.; dirties, regular
packed. No. 1, 37039c.; dirties. No. 2 and
poorer, 32030c.; checks, fair to choice, dry,
34;§ 36c.: sterilized held whiten, 43c.; refrigeratoreggs, charges paid to expiring dates,
firsts, 30040c.; seconds, 34038c.; white eggs,
10043c.; sterilized whites, fancy. 01055c.;
average prime, 48050c.; brown and mixed!
colors, 380420.; New Jersey hennery whites,
extra fancy, candled selections, 78c.: nearby
lind nearby Western hennery whites, average
extras, 72974c.; extra firsts, 09071c.: nearby
p.iid nearby Western hennery whites, firsts, til
;!07c.; nearby gathered whiten, firsts to extra
llrsfs, 040f1c.; undergardes, OO'qtKlc.; pullet
eggs, graded, smallest out. 58000c.; unas-

sorted, 54057c.; Pacific coast whites, extras,
73074c.: extra firsts, 70072c.: firsts. (150
68c.: pullets, graded, smallest out, 58080c.;
unassorted, 55057c.: other Western and
Southern gathered whites, 55®67c.; nearby
and nearby Western hennery browns, extras,
G,".0«5e.; brown and mixed Colors, gathered
extras, 59000c.; firsts to extra firsts,
52058c. ; I
BUTTER.<Creamery. higher scoring than 1

extras, 4304314c.; extras. 92 score, 12t»c.; c

firsts, 90 to 91 score, 39041 lie.; 88 to 89 r

score. 3603814c.: seconds, 83 to 87 score, '

3214035c.; lower grades, 30032c.; central- 1
Ized cars, 91 score, 39!i®40r.; 90 score,
87c.: 84 to 87 score, 22V.®35c.; held '

or storage, high scoring. 40041c.: extras,
3903914c.; firsts, 3314038c.; seconds, 320 1
85c,: State dairy tubs, finest, 4004114c.;
good to prime, 3ti'(i39c.; common to fair, I
29033c.; ladles, enrrent make, "extras." 320 I
33c.; firsts. 211030,-.; seconds, 2«>4027e.: I
lower grades. 23020c.; packing stock, ctir- 3
rent make, No. 1, 2602614c.; No. 2, 23c.;
lower grades, 22024c.
FRUITS, rRKSH.APPI.ES.King. bbl., $0® J

7.50; Wegener, $607: Nono Such, $507; 1

Snow, $607.50: York, Imp., $4.5007.50; ,
Greening, $6.5009; Paid win, $5.5008.25;
Northern Spy, $5.7507.50; Stark, $506; lien v
T'avis, $3.5003 50; ordinary ungraded, $403: ;
Newtown Plpplr., Western, box, $203: MrIntosh,8202.85; Western Prarinatn, $1.65® /
2.50; Winter Uannnn. $202.75; Staymnn j
Wlnesap, $202.70; Jonathan. $202.Iki; Hplt- c

zenberg, $1.9003 Ronte lleauly, $1,7502.83;
Wllclnus $1.1(001.50. PEARS- Kleffer, bbl.,
$2041.50 GRAPES-Belgian. lb, .Vie.
CUANBBRRtKS late varieties, bbl, 22® ,

28c : 14 bbl.. 11014c. HTRAWBBHRIBS. ;
Florida. quart, $2. ORANGES.California,
box. $3.7508.25: Florida, 82.2.1®*, Porto a

llleo, $1.736 4. GRAPEFIHTfT-Florldn. box. '

$.I'd5.50. TANGERINES Florida, 1- box, J
82 5094.25. KT'MQl'ATS.Florida, .|t,. 5010c. '

l.HMONS.('allfornla, box. $2.756 1.25.
POTATOKH-Maine, 180 lbs.. $3.2504; 165

lbs., $3fq3.50; Stale. 18(1 ibe $3.2303.90; 165 '

lbs., $303.40; 150 lbs., $303.25: Long Island,
bbl., $4.7305.40; Jersey, long. 150 lbs.. $2.25
f>" r.O- Nln 9. 81.506173: Virginia, second
crop, 7PW 3.7"i: Tlermtlda, bbl., 344flO.
SWEETS-VlrRlnla. bbl., f2.n0ff4.2r>: .l,T»<-y,
basket. $1@2.2."i; Delaware ami Maryland,
MV.ft»l.70 VAMS Virginia, bbl.. *.'t.:,n<i I.
ANISE.TdfUlalana, bbl., f t; I nllfornla.
era |p. |:i'd>4.
TO! I.TRY. IIRKMSED IRESIT Klt-UKPf'llH'KKXHWeslpro small broiler*, born*.

3:i!S}43'\: larn*', '.Mgf.V.c.: fryer*. 2.V|M13p. :
a'rtrill riw«ter» 4 |h«., 274j .'kV.; Iuirc
SSM Sflo.; «Irr.», 2IV<)27r.: Western. bbl*., dry
parked. III*., awr.Tle.: 4 lb*., 24«t:i3c.; 3'« |(
(be., 2|iK20i\ I .'1 lb*., 20ff27e.: mixed ivelplit*. <
V21i'JSc.: staRH. IP'r7."o.: bbl*.. M, 204) 2Ac.; !(
Jersey ami Vlrjrlnln, 2."Wf i:ic.; Pennsylvania i
anrl pparhy, 214740c.: Fowl*. boacs, 17»:t:ic.: (
bbl*.. rlry. !7©H2c.: Ircd, 174'?7r. Olrl Cock*.
I7"722r. Capon*, .Terrey. V.'d'".; Weatern, C
lMVfl.Vk\. TtinKEYS.Pry packed, iirarby 1
fancy, IM>tT"3c.; Maryland, r.24)IWSc.; VlrRlnla. I
r,0frr>3o.; WeaWrn, 47#.",1c.: Southern and I

Foutliweitcrn, 4.*#40e.: poor In Rood, I
.7ftfr40e.: old tonii, 3I)#4le old bona, I

|4«r&4dc... DUCKS.Maryland, 23#35c.; 1

»

Trustee
3d 1822

and Trust Goi&pmj
22 William Street
15 Fifth Avenue
first Street
York

Paris
Exchange

Guardian
i and New York Clearing House

PfVIPKNPS AND INTEREST.

Anglo-American Oil Company, Ltd
Notice Is hereby given that the Directors

of the above named Company have resolved
(» pay on and after the sixteenth day of
January, 192:1. an Interim dividend of one
stilling per share, free, of British Income
Tax. The same will be paid on and after
the above named date by the National Provincialand Union Bank of England. Ltd.,
at their head office In Bishopsgate In the
City of London, or at any of thPir branches,
or by the Guaranty Trust Company of New
York, of 140 Broadway, New York City,
United States of America, at the equivalent.
In United States Currency of $4.20 per
pound sterling (equal to 21c. per share) to
all holders of Shaie Warrants to bearer,
issued by the Company, In exchange for
Coupon No. 22 attached to such Share Warranis.
Dated this 20th day of December, 1921.

A. H. HEW'ETT, Secrctai-y.
.h> yueon Anno s uate.

Westminster, London, S. W. 1.

THE HANOV Kit NATIONAL DANK
of tlio City of New York.

New York, December 20, 1921.
The Board of Directors has this day de«

rlared a dividend of EIGHT PER CENT.,
payable on and after January 3rd, 1922. Tho
transfer hooks will remain closed from December21st, 1021, until that date.

WILLIAM E. CARLE. Jr.. Cashier.

Sating* Banks,

The Bowery Savings Bank
128 AND 130 ROWKRV.
Branch 87 Liberty St.

New York, Dec. 12, 1021.
A semi-annual dividend at the rate of

10IR PER CENT.

per annum has been declared and
will ho credited to depositors for
tho period ending Dec. 31, 1921, on

all sums from $3 to $3,000, and will
be payable on and after Monday,
January 16, 1922.

Money deposited on or before Jan'.v 10
will draw interest from Jan'y 1,1922.

IIENRY A. SCHENCK, President.
WM. E. KNOX, Vlco-Pres. & Comptroller.
JOSEPH G. LIDDLE, Secretary.

NEW YORK SAVINS BANK
N. W. Cor. 14th St. and 8th Avenue

Dividend Jan. 1st, 1922, at the rate of

FOUR PER CENT
per annum on all sums from $5 to $.">,009

entitled thereto under the By-laws.
DEPOSITS MADE ON OK BEFORE

IAN. KITH Willi. DRAW INTEREST
PliOM JAN. 1ST. Liberty Bonds accepted
troni deposit' rs for safe keeping without
sharge.

WILLIAM FEL8INOER. President.
WALTER rt. BR1NCKERHOKK. Sec y.
2I.ARENCE L. BLAKELOCK. Treasurer.
Open Mondays from 10 A. M. to 7 I'. M.
Other days from 10 A. M. to " 1'. M.
Saturdays from 10 A. M. to 12 M.

Holidays excepted.

SEAMEN'S BANK FOR SAVINGS
78 Wall Street.

THE TRUSTEES HAVE ORDERED
THAT AN INTEREST DIVIDEND

be paid to depositors entitled thereto for
the six months ending Dec. 31st, 1921.
On accounts not exceeding five tliou

anddollars at the rate of FOUR PER
CENT, per annum.
Payable on and after Monday. Jan.

16th, ion.
DANTEL BARNES, President.

IYTLLISTON H. BENEDICT. Secretary.
New York. Dec. flth. 1021.

.NOTICE.
Deposits to draw Interest from Jan. 1st

Or Apr. 1st or July 1st or Oct. 1st must
be made on or before the laat day of the
previous month.

Maiden Lane Savings Bank
170 Broadway, cor. Maiden Lane.

ilifAkID*J Deposits mad* on or
before Jan. 13th draw

JTBfoMla Interest from Jan. lit.
\Jy O la / Deposits received front

" A- M- to 5:ao p- M *^ Saturdays to 1:30 P. M.
JOIN OPR XMAN Cl.l'B.

J HKYNK.N.Src. K.A.RIMlLKR.Pres.

CENTRAL SAVINGS BANK
IN THE CITY OK NEW YORK

Corner 4lh Avenue aud 14th Street
Interest at tha rale of

FOUR (4) PER CENTUM
>er annum will be credited depositors for
lie six months ending December .11, 1031, on
ill sums entitled thereto under the Bylaws,
,ot exceeding Kite thousand ($1,000) Dollars,
uid will be payable on and after .January 31,
1922.
Deposits made on or before January 10,

922, will draw Interest from January I. 1922.
1IURKRT CIT.I.IH, President,

t. KOFPKL, 2d, Vice-President and Treas.

Dry Dock Savings Institution
41 A .".43 BOWKRY, Cor. 3d St., New York.
The Trustees have declared a dividend fnr
he six months ending December 31, 1921,
in all deposits entitled thereto under the Byawsat the rate of EOl'R Per Cent, per allium,payable en and after January 16, 1922.
Deposits made on or before January 10

vlll be entitled to Interest from January 1,
922.

ANPRKW Mfl.DS. President.
INDREW Rlll.l.H. .it:., First vice rrcsiaent.
REDKRIOK SIIKRWOOP. Treasurer.
IAMPKI. WEBSTER. Secretary.

Vtrtrni! fulled. ""'i.'I.*'.; avernve.
A'cstorn. 24®2®e. OlSBSB. Marylam..
'Oo.; Western, fatted. 24<®30o.; average,
A'citcrn, VOo'.'.V. SQUABS.White, do*.,
W.Mwftl. GUINEAS.Pair, 9W.0T.. rorPONTAITjB.Moreplenty and loner: Jacks
loving slowly. Cottontail*, pr., 2S®40o.;
nek,", nr., llo'ffOOr.
rot I.TRV, l,IV IB.There are ninety-one
relght ears In to-day, forty-eisht of whleh
vero unloaded. Fowl* re I her strong. C.'hleV
n* steady to firm. Old roosters tn llgh>
Itipply. Turkeys In light supply but demanp
rmall and selective. Ducks firm, Geese I*
jeavy supply and barely sustained. IT>WI\
Freight. 24®2«c.; express, 22®29c. CHICKBN8.Freight,25®32c.; express. 3*c.; old
oosters, freight. Hie. TURKEYS.Freight,
MMMTni.: express, 4."4i:r>Oc. DUI'KS.Freight,
!0i\: express, 32c. MtlHCOVEY 14c
1KK8I5.Freight. 22«f24e.) express. 2411120.'.
"WAN 13c PIGEONS-Pair, 30c. GUINEAS
Pair, 7'HfkOc. nAHHITS.2ft®32c.

1,1 VR STUCK ANI> MEAT PRICKS.
lomnion to prime steers, lot) lbs. .94.00449*1.23
'omtnori to choice bulls, 100 lbs.. 3.50® 5.25
'oiunion to rliol-e rows, 100 lbs., inn® B.,v)
Inmtnon to prime veals, 100 lbs., H.riOy 14.00
lomnion to prime sheep (enest,
100lbs 3.00® 5.00
,'ommon to prime lambs, 100 lbs., s ofjtifii.no
Ave hogs. 100 lb« 7..50®) 8.2.5
tressed beef, steer rides, lb bp® .14
"Ity dressed v. als, lb pj® ,20
.Tressed mutton, lb 07'if .10
Pressed wethers, lb ijift ,14
Pressed lambs, city, lb.r 10® .29


